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ACER1 held a workshop on July 16th with the following agenda: 

- Introduction to the REMIT implementation process and timeline 
- RRM requirements and technical specifications 
- User manuals for the reporting of trade and fundamental data 
- Current status of registration of market participants and notifications platform 

The slides from the workshop are all available of the ACER website here: 

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-
implementation/default.aspx 

Links to each individual presentation are found in the individual sections of these notes. 

These notes are broadly split as per the workshop. The notes provide highlights of the 
presentation and the author’s thoughts and general comments and questions that were 
heard in the room. Many questions from the sessions have been noted here although some 
are omitted.  

This workshop was streamed over the web for the first time. It was not as well attended as 
previous workshops which may have been because people chose to dial in. 

  

                                                

1 Agency for Co-operation of Energy Regulators 

 
info@etr-advisory.com 

www.energytradingregulation.com 

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/default.aspx
http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/default.aspx
http://www.energytradingregulation.com/
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Introduction to the REMIT implementation process and timeline 

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-
implementation/Documents/REMIT%20public%20workshop%20July%202014_Intro_pdf.pdf 

The projected date of Implementing Act Adoption is still this “Autumn” (assumed by most to 
be October/November). We were informed that there would be a commitology meeting on 
July 22nd and also given a link to the draft of the Implementing Act found there. Otherwise a 
few slides were of particular note: 

- Backloading – Is proposed to be only for trades that are open on the first reporting 
date. Such trades are to be reported within 90 days of the first date. (This is a 
welcome relief from the previously proposed backloading of everything including 
orders back to December 2011). 

- Second TRUM Consultation – To start in the next two weeks. 
- System development - Is on track for go live well in time for the start date. There are 

currently 15 pilot participants. 

 

Questions and Answers on the Introduction 

Q: What is the responsibility of an LNG operation in terms of reporting, and which of the two 
deadlines applies to them? A: This will be determined within the Implementing Act. 

Q: Will it be trades of positions that must be backloaded? A: Trades. 

Q: If a trade is executed on an Organised Market Place(OMP) does the Market Participant 
(MP) need to report anything? A: Potentially modifications and cancellations (for non-
exchange OMP trades. This area has potential to cause quite a few technical issues for 
Market Participants). 

Q: Will there be a 4th edition of the Guidance? A: Only if necessary. Otherwise updates will 
be published using a newsletter. 

Q: Is the clearing broker the “Market Participant”? A: The Commission will need to answer 
this. 

 

 

  

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/Documents/REMIT%20public%20workshop%20July%202014_Intro_pdf.pdf
http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/Documents/REMIT%20public%20workshop%20July%202014_Intro_pdf.pdf
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RRM requirements and technical specifications 

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-
implementation/Documents/REMIT%20public%20workshop%20July_RRM%20Requirements%20and%20technical%20specs_pdf.pdf 

This presentation reviewed what would be required of RRMs. Of particular note: 

- Attestation – Rather than requiring an audit upfront (as outlined in previous sessions), 

those applying to be RRMs can self-attest to meeting the requirements. However 

ACER may order an external audit (usually in the case of compliance issues).  

- Receipts – ACER will only provide receipts to RRMs. The RRM is responsible for 

providing this to the Market Participant. 

- Outsourcing – RRMs would be allowed to outsource their own operations to third 

parties, but those parties will also need to be compliant. 

Questions and Answers on RRMs 

Q: Will the RRM test environment be exactly the same as production? A: In every respect 

except for processing power. 

Q: Will it be possible to run through an entire test lifecycle in less than a day? A: The receipts 

are now sent quite quickly (before this was to be only after a day but now it is within 

minutes). Therefore this should be possible. 

Q: When will testing start? A: For registration within days after Implementing Act adoption. 

For sending data within 1-2 months of adoption. 

Q: Given that RRMs will only be able to register after adoption, will that not leave an 

inadequate window for MPs to properly set up and test their systems before the deadline? A: 

All ACER can do is to open their systems as close as possible to adoption. There are no 

further possible steps to make meeting the deadline any easier. (Due to the constraints that 

ACER, and DG Energy, have to operate in i.e. the original Level 1 Act which contains the 

deadlines and cannot be changed by either ACER or DG Energy). 

Q: How many RRMs are expected to register? A: A lot: 100-200 A realistic assessment in 

our opinion). 

Q: What happens when a potential RRM fails a test? A: They will be permitted more runs. 

But if this keeps happening they will eventually fail the approval process. 

Q: Will there be a “self-reporting RRM” level with lower requirements (as previously 

indicated)? A: Not for now. This is a question in the consultation. (Given the number of 

expected RRMs holding back on this category would appear to be very sensible). 
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Q: In the case of a group of companies (with common ownership) should each subsidiary be 

an RRM? A: That is up to them. You indicate in the CEREMP2 who is reporting for each 

subsidiary. 

User manuals for the reporting of trade and fundamental data 

This session was split into a section on the Trade Reporting User Manual (TRUM) and then 
one on the recently published Fundamental Data Reporting Manual. 

TRUM 

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-
implementation/Documents/REMIT%20public%20workshop%20July%202014_TRUM_pdf.pdf 

A public consultation on the TRUM recently concluded. In addition there have been several 
round tables with different parties on the TRUM. This has resulted in a new draft that will 
shortly be published together with a second public consultation. The deadline for responses 
will not be set too far in the future, in order to allow time for the results to be considered for 
the final version. 

The results of the first consultation were reviewed. These are shown in the presentation.  

Of particular note discussed in general: 

- There were 37 responses to the consultation (See our response at: 
http://energytradingregulation.com/2014/05/06/etrs-response-to-acer-public-consultation-on-the-remit-trum/) 

- Non-standard contracts will be covered in another consultation (i.e. the one just 
starting) 

- There will be a further workshop in October. 

Questions and Answers on TRUM 

Q: How does third party delegation and reporting work? A: Both sides of the trade need to be 
reported each time. 

Q: Will there be a list of OMPs? A: Yes, the standard contract list will take contracts from 
each applicable one. 

Q: Will the TRUM make clear which fields are mandatory for each trade type? A: Yes, each 
scenario will make this clear, and it is intended that there will be a comprehensive scenario 
list. 

Q: What happens in the event of a non-match? A: Issues are reported via RRMs (this will be 
outlined in the technical manual). Since it will mainly be OMPs reporting for the first phase 
the initial match rate is likely to be high (In our opinion this will depend on the take up of 
venue reporting for non-exchanges). 

Q: Is there a De minimis threshold for the reporting of orders, or must every order and 
change no matter how small be reported? A: Everything must be reported. 

Q: When you report a trade under EMIR (that is also under REMIT), will you need to report 
the additional fields (not in EMIR) to an RRM or ACER? A: Not as the Implementing Act 
currently is drafted. 

                                                

2 Centralised European Register for Market Participants 

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/Documents/REMIT%20public%20workshop%20July%202014_TRUM_pdf.pdf
http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/Documents/REMIT%20public%20workshop%20July%202014_TRUM_pdf.pdf
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Q: Will there be an exhaustive list of “non-standard” scenarios? A: Discussions on this have 
just started. 

Q: When will the consultation on Non-Standard contracts be held? A: The one just starting 
covers this. 

Fundamental Data Manual 

http://www.acer.europa.eu/Media/Events/Workshop-on-REMIT- http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-
implementation/Documents/REMIT%20public%20workshop%20July%202014_Manual%20for%20fundamental%20data%20reporting_pdf.pdf 

This session was quite short. Most of the requirements do not apply to market participants 
but rather to TSOs and platforms. The exceptions to this is for cargo data and gas storage. 
The public consultation closes on 1st August. In addition to the public consultation, ACER are 
talking directly to the TSOs etc. 

 
No questions noted. 
 

Current status of registration of market participants and notifications 
platform 

This session was spilt into two sections, status of registration of market participants via the 
CEREMP, and the notifications platform. 

 

Current Status of the CEREMP 
http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-
implementation/Documents/REMIT%20public%20workshop%20July%202014_CEREMP_pdf.pdf 

Much of this presentation went over known ground. However some new and interesting 
information was shared: 

- Four of the NRAs have chosen not to use CEREMP (Austria, Italy, Romania and 
Slovenia) 

- The CEREMP system was live on 16 June 2014 
- Denmark is accepting registrations. 

 

Question on the CEREMP 

Q: If the database is not central, how do all of the NRAs get all of the reference data? A: This 
is a feature of the system. 

 

Notifications Platform 
http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-
implementation/Documents/REMIT%20public%20workshop%20July%202014_Notification%20platform_pdf.pdf 

This short session gave an outline of the new platform that replaces the old notifications 
form, the go live date being 1st August 2014. 

 

Questions on the Notifications Platform 

Q: Do you have to give your name when making a notification? A: No 

Q: What is a “Professional person Arranging Transactions”? A: Stated in REMIT 

Q: Can the platform be embedded in another system? A: No, but it is possible that such 
functionality may be enabled in the future. 

http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/Documents/REMIT%20public%20workshop%20July%202014_Manual%20for%20fundamental%20data%20reporting_pdf.pdf
http://www.acer.europa.eu/Events/8th-ACER-Workshop-on-REMIT-implementation/Documents/REMIT%20public%20workshop%20July%202014_Manual%20for%20fundamental%20data%20reporting_pdf.pdf
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Concluding Thoughts 

The session had the feeling of “things moving”, even though the Implementing Act has been 
delayed again. Those that attended felt that real preparations for go live were now being 
made. 
 
There is still a feeling that there is a lot to do in a small space of time, and that a large 
number of details remain to be decided and understood.  
 
Be that as it may, the amount of input being taken by ACER will increase the probability fo a 
successful implementation. 

About ETR Advisory 

ETR (Energy Trading Regulation) Advisory Ltd is a specialised, expert resource which 
explains and helps implement the complex labyrinth of European Energy and Commodity 
Market Regulations. ETR run the web site www.energytradingregulation.com which provides 
updates on the state of energy regulation in Europe. 

Readers are encouraged to email further questions or corrections to aviv@etr-advisory.com.   

Legal 

The contents of this document are solely the opinion of ETR Advisory Ltd (ETR). ETR 
accepts no liability from any errors, omissions or misunderstandings that arise from it. The 
document is distributed on this condition. Copyright of the document remains with ETR 
Advisory Ltd and it may not be quoted from or reproduced without express permission. 

http://www.energytradingregulation.com/
mailto:aviv@etr-advisory.com

